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Analysis Timeframe

The analysis is conducted by comparing the most recently closed quarter, to 
the average of various metrics over the past two years. See the graphic below 
for details. The colors below correspond with the time periods depicted on 
the following graphs.



New Application by Type

Total Site Plan Subdivision
Quarter 1 2025 61 39 22
Past 24 Month Average 54 36 17
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NEW APPLICATIONS BY TYPE 
QUARTER 1  2025  COMPARED TO PAST  24  MONTH QUARTER AVERAGE



Non-Residential Site Plan Applications by Use

Commerical Industrial Office Multi Use Public/Quasi
Q1 2025 23 1 3 6 1
Q2 2023 thru Q1 2025 14 3 2 4 4
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NEW NON-RESIDENTIAL APPLICATIONS BY USE
QUARTER 1 2025 COMPARED TO PAST 24 MONTH QUARTER AVERAGE 



Non-Residential Square Footage by Use

Commerical Industrial Office Multi Use Quasi/Public
Q1 2025 210,983 0 20,797 450,528 9,744
Q2 2023 thru Q1 2025 261,291 313,564 56,026 209,837 83,479
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SQUARE FOOTAGE OF NEW APPLICATIONS BY USE
QUARTER 1 2025 COMPARED TO PAST 24 MONTH QUARTER AVERAGE 



Lots and Residential Dwelling Units

# of New Lots
Q1 2025 74
Q2 2023 thru Q1 2025 228
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# of New Dwelling Units
Q1 2025 719
Q2 2023 thru Q1 2025 612
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Top 5 Development Proposals

Rank Municipality Use # of Units
1 Belmar Residential 198
2 Asbury Park Residential 126
3 Tinton Falls Residential 90
4 Long Branch Residential 78
5 Neptune Residential 70

Q1 2025 Top 5 New Applications by Proposed Units

D&R Belmar Urban Renewal, LLC
Project Name/ Applicant

Heck Avenue Supportive Housing

Jet Red TF, LLC
North Light, LLC

1201 Memorial Drive

Rank Municipality Use Sq ft
1 Neptune Multi Use 266,022
2 Howell Commercial 46,500
3 Neptune Commercial 33,911
4 Neptune Commercial 18,360
5 Howell Commercial 17,272

Q1 2025 Top 5 New Applications by Proposed Square Footage
Project Name/ Applicant

3501 State Route 66 Redevelopment
Atlantic Health Ststem
Top Golf (3601 Route 66, LLC)

Gutierrez Properties, LLC
Hotel (3601 Route 66, LLC)


Applications

				Number of Total New Applications in Q1 2025 Compared to Recent Trends																				Total Number of New Applications by Type 												Total Number of New Applications by Use

																										Total		Site Plan		Subdivision								Commerical		Industrial		Office		Multi Use		Public/Quasi

				Year		2023						2024								2025				Quarter 1 2025		61		39		22						Q1 2025		23		1		3		6		1

				Quarter		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1				Q2 2024 thru Q1 2025		58		40		18						Q2 2024 thru Q1 2025		18		2		2		5		4

				# of New Apps		57		41		50		54		53		60		57		61				Q2 2023 thru Q1 2024		51		31		17						Q2 2023 thru Q1 2024		10		5		3		4		5

				Q2 2024 thru Q1 2025		100								58										Past 24 Month Average		54		36		17						Q2 2023 thru Q1 2025		14		3		2		4		4

				Q2 2023 thru Q1 2024		51

				Q2 2023 thru Q1 2025		54

				Number of New Site Plan Applications in Q1 2025 Compared to Recent Trends



				Year		2023						2024								2025

				Quarter		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1

				# of New Apps		36		26		32		30		34		45		42		39

				Q2 2024 thru Q1 2025										40

				Q2 2023 thru Q1 2024		31

				Q2 2023 thru Q1 2025		36

				Number of New Subdivision Applications in Q1 2025 Compared to Recent Trends



				Year		2023						2024								2025

				Quarter		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1

				# of New Apps		16		11		17		22		19		15		15		22

				Q2 2024 thru Q1 2025										18

				Q2 2023 thru Q1 2024		17

				Q2 2023 thru Q1 2025		17

				Number of New Commercial Applications in Q1 2025 Compared to Recent Trends



				Year		2023						2024								2025

				Quarter		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1

				# of New Apps		7		10		11		12		10		9		30		23

				Q2 2024 thru Q1 2025										18

				Q2 2023 thru Q1 2024		10

				Q2 2023 thru Q1 2025		14



				Number of New Industrial Applications in Q1 2025 Compared to Recent Trends



				Year		2023						2024								2025

				Quarter		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1

				# of New Apps		7		5		4		2		1		4		2		1

				Q2 2024 thru Q1 2025										2

				Q2 2023 thru Q1 2024		5

				Q2 2023 thru Q1 2025		3



				Number of New Office Applications in Q1 2025 Compared to Recent Trends



				Year		2023						2024								2025

				Quarter		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1

				# of New Apps		4		0		4		2		1		2		1		3

				Q2 2024 thru Q1 2025										2

				Q2 2023 thru Q1 2024		3

				Q2 2023 thru Q1 2025		2



				Number of New Mixed Use Applications in Q1 2025 Compared to Recent Trends



				Year		2023						2024								2025

				Quarter		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1

				# of New Apps		7		1		5		2		7		1		4		6

				Q2 2024 thru Q1 2025										5

				Q2 2023 thru Q1 2024		4

				Q2 2023 thru Q1 2025		4



				Number of New Quasi/Public Applications in Q1 2025 Compared to Recent Trends



				Year		2023						2024								2025

				Quarter		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1

				# of New Apps		4		4		5		5		6		4		6		1

				Q2 2024 thru Q1 2025										4

				Q2 2023 thru Q1 2024		5

				Q2 2023 thru Q1 2025		4



New Applications by Type 



Quarter 1 2025	Total	Site Plan	Subdivision	61	39	22	Past 24 Month Average	Total	Site Plan	Subdivision	54.125	35.5	17.125	Q2 2024 thru Q1 2025	Total	Site Plan	Subdivision	57.75	40	17.75	Q2 2023 thru Q1 2024	Total	Site Plan	Subdivision	50.5	31	16.5	Number of Applications









Q2 2023 - Q1 2025 New Non-Residential Applications by Use 



Q1 2025	Commerical	Industrial	Office	Multi Use	Public/Quasi	23	1	3	6	1	Q2 2023 thru Q1 2025	Commerical	Industrial	Office	Multi Use	Public/Quasi	14	3.25	2.125	4.125	4.375	Q2 2024 thru Q1 2025	Commerical	Industrial	Office	Multi Use	Public/Quasi	18	2	1.75	4.5	4.25	Q2 2023 thru Q1 2024	Commerical	Industrial	Office	Multi Use	Public/Quasi	10	4.5	2.5	3.75	4.5	Number of Applications











Site Plans & Uses

				Proposed Square Footage of New Commerical Applications in  Q1 2025 Compared to Recent Trends																				Total Square Footage by Use 

																										Commerical		Industrial		Office		Multi Use		Quasi/Public

				Year		2023						2024								2025				Q1 2025		210,983		0		20,797		450,528		9,744

				Quarter		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1				Q2 2024 thru Q1 2025		358,875		107,266		93,187		149,559		112,107

				Sq. Footage of New Apps		99,771		176,884		269,706		108,468		153,702		364,061		706,753		210,983				Q2 2023 thru Q1 2024		163,707		519,863		18,864		270,115		54,850

				Q2 2024 thru Q1 2025										358,875										Q2 2023 thru Q1 2025		261,291		313,564		56,026		209,837		83,479

				Q2 2023 thru Q1 2024		163,707																		Total (Q1 2025)		692,052

				Q2 2023 thru Q1 2025		261,291



				Proposed Square Footage of New Industrial Applications in Q1 2025 Compared to Recent Trends



				Year		2023						2024								2025

				Quarter		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1

				Sq. Footage of New Apps		1,314,510		206,064		172,890		385,986		192,560		153,171		83,333		0

				Q2 2024 thru Q1 2025										107,266

				Q2 2023 thru Q1 2024		519,863

				Q2 2023 thru Q1 2025		313,564

				Proposed Square Footage of New Office Applications in Q1 2025 Compared to Recent Trends



				Year		2023						2024								2025

				Quarter		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1

				Sq. Footage of New Apps		27,875		0		31,530		16,050		15,000		303,882		33,070		20,797

				Q2 2024 thru Q1 2025										93,187

				Q2 2023 thru Q1 2024		18,864

				Q2 2023 thru Q1 2025		56,026

				Proposed Square Footage of New Mixed Use Applications in Q1 2025 Compared to Recent Trends



				Year		2023						2024								2025

				Quarter		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1

				Sq. Footage of New Apps		52,387		5269		994,475		28,327		41,812		10,217		95,679		450,528

				Q2 2024 thru Q1 2025										149,559

				Q2 2023 thru Q1 2024		270,115

				Q2 2023 thru Q1 2025		209,837

				Proposed Square Footage of New Quasi/Public Applications in Q1 2025 Compared to Recent Trends



				Year		2023						2024								2025

				Quarter		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1

				Sq. Footage of New Apps		35,402		60,867		89,882		33,250		214,871		91,218		132,595		9,744

				Q2 2024 thru Q1 2025										112,107

				Q2 2023 thru Q1 2024		54,850

				Q2 2023 thru Q1 2025		83,479



Q2 2023 - Q1 2025 Square Footage of New Applications by Use 



Q1 2025	Commerical	Industrial	Office	Multi Use	Quasi/Public	210983	0	20797	450528	9744	Q2 2023 thru Q1 2025	Commerical	Industrial	Office	Multi Use	Quasi/Public	261291	313564.25	56025.5	209836.75	83478.625	Q2 2024 thru Q1 2025	Commerical	Industrial	Office	Multi Use	Quasi/Public	358874.75	107266	93187.25	149559	112107	Q2 2023 thru Q1 2024	Commerical	Industrial	Office	Multi Use	Quasi/Public	163707.25	519862.5	18863.75	270114.5	54850.25	Square Footage











Subdivisions & Units



				Number of Proposed Lots in Q2 2023 - Q1 2025 Compared to Recent Trends																				# of New Lots

				Year		2023						2024								2025				Q1 2025		74				 

				Quarter		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1				Q2 2024 thru Q1 2025		157

				# of New Lots		187		532		423		59		203		155		193		75				Q2 2023 thru Q1 2024		300

				Q2 2024 thru Q1 2025										156.5										Q2 2023 thru Q1 2025		228

				Q2 2023 thru Q1 2024		300.25

				Q2 2023 thru Q1 2025		228.375																		# of New Dwelling Units

																								Q1 2025		719

				Number of Proposed Units Q2 2023 - Q1 2025 Compared to Recent Trends																				Q2 2024 thru Q1 2025		527

				Year		2023						2024								2025				Q2 2023 thru Q1 2024		697

				Quarter		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1				Q2 2023 thru Q1 2025		612

				# of New Units		902		376		1423		85		694		382		57		974

				Q2 2024 thru Q1 2025										526.75

				Q2 2023 thru Q1 2024		696.5

				Q2 2023 thru Q1 2025		611.625



Q2 2023 - Q1 2025 New Lots



Q1 2025	# of New Lots	74	Q2 2023 thru Q1 2025	# of New Lots	228.375	Q2 2024 thru Q1 2025	# of New Lots	156.5	Q2 2023 thru Q1 2024	# of New Lots	300.25	





Q2 2023 - Q1 2025 New Dwelling Units



Q1 2025	# of New Dwelling Units	719	Q2 2023 thru Q1 2025	# of New Dwelling Units	611.625	Q2 2024 thru Q1 2025	# of New Dwelling Units	526.75	Q2 2023 thru Q1 2024	# of New Dwelling Units	696.5	







Ranking

				Q1 2025 Top 5 New Applications by Proposed Units

				Rank		Project Name/ Applicant						Municipality		Use 		# of Units

				1		D&R Belmar Urban Renewal, LLC						Belmar		Residential		198

				2		1201 Memorial Drive						Asbury Park		Residential		126

				3		Jet Red TF, LLC						Tinton Falls		Residential		90

				4		North Light, LLC						Long Branch		Residential		78

		 		5		Heck Avenue Supportive Housing						Neptune		Residential		70



				Q1 2025 Top 5 New Applications by Proposed Square Footage

				Rank		Project Name/ Applicant						Municipality		Use 		Sq ft

				1		3501 State Route 66 Redevelopment						Neptune 		Mixed-Use		266,022

				2		Atlantic Health Ststem						Howell		Commercial		46,500

				3		Top Golf (3601 Route 66, LLC)						Neptune		Commercial		33,911

				4		Hotel (3601 Route 66, LLC)						Neptune 		Commercial		18,360

				5		Gutierrez Properties, LLC						Howell		Commercial		17,272



				Q1 2025 Top 5 New Applications by Proposed Lots

				Rank		Project Name/ Applicant						Municipality		# of Lots

				1		3601 Route 66, LLC						Neptune 		5

				1		Consumer Centre Paramount 1, LLC						West Long Branch		5

				2		14 East Garfield Avenue						Atlantic Highlands		4

				3		Hope Road Minor Subdivision						Eatontown		2

				3		Scott Rathburn Minor Subdivision						Middletown		2













Year In Review

				Total Site Plan Applications by Year 																												2024 Top 10 New Residential Applications by Proposed Number of Units

				Year		2015		2016		2017		2018		2019		2020*		2021		2022		2023		2024		Average		Total				Rank		Project Name 						Municipality		Use 		Units

				# of New Apps		158		156		149		146		135		117		135		156		124		116		139		1,392				1		Horizons at Wall						Wall		Residential		213

				Total Sq. Ft.		1,913,866		1,801,143		2,766,747		1,607,997		2,392,660		3,743,226		3,137,496		3,915,753		8,991,672		1,535,933		3,180,649		31,806,493				2		The Allegro at Old Mill						Wall		Residential		187

																																3		Power Station at Allenhurst						Allenhurst		Residential		113

				Total Applications by Type																												4		27 Burnt Tavern Road						Millstone		Residential		67

				Year		2015		2016		2017		2018		2019		2020*		2021		2022		2023		2024		Average		Total				5		700 Monroe Ave.						Asbury Park		Mixed Use		52

				Site Plan		158		156		149		146		135		117		135		156		124		116		139		1,392				6		Branchport Crossing						Long Branch		Mixed Use		48

				Subdivision		71		87		79		77		76		55		102		74		72		49		74		742				7		The Delta						Asbury Park		Residential		45

																																8		Ken Gardens						Aberdeen		Residential		21

				 Total New Units by Year 																												9		Downtown Metro, LLC						Wall		Mixed Use		18

				Year		2015		2016		2017		2018		2019		2020*		2021		2022		2023		2024		Average		Total				10		58 First Avenue						Atlantic Highlands		Residential		3

				# of Units		1,803		1,098		951		1,157		1,494		1,623		3,543		2,422		2,747		625		1,746		17,463

																																2024 Top 10 New Non-Residential Applications by Proposed Square Footage

				Total New Lots by Year																												Rank		Project Name 						Municipality		Use 		Sq. Ft.

				Year		2015		2016		2017		2018		2019		2020*		2021		2022		2023		2024		Average		Total				1		Hom Family Warehouse						Millstone 		Industrial 		366,000

				# of Lots		172		273		745		254		369		952		849		260		1,048		400		532		5,322				2		Netflix Studios 						Eatontown/Oceanport		Commercial 		303,882

																																3		Monmouth Battlefield Flex						Manalapan		Industrial 		192,560

				Commercial Applications by Year 																												4		1900 NJSH 34						Wall		Office 		104,400

				Year		2015		2016		2017		2018		2019		2020*		2021		2022		2023		2024		Average		Total				5		Mid Monmouth Tech Center II						Tinton Falls 		Industrial		84,500

				# of New Apps		59		68		55		78		44		36		40		63		46		47		54		536				6		Manalapan Crossing - Shoprite 						Manalapan 		Commercial 		83,855

				Total Sq. Ft.		1,049,280		775,530		907,449		418,453		451,209		430,359		333,091		569,274		412,244		302,640		564,953		5,649,529				7		8 Industrial Court Warehouse						Howell 		Industrial 		57,120

																																8		St. Mina Recreation Building						Holmdel		Quasi/Public		50,131

				Industrial Applications by Year 																												9		6 Industrial Court Warehouse						Howell		Industrial 		46,352

				Year		2015		2016		2017		2018		2019		2020*		2021		2022		2023		2024		Average		Total				10		Hanna Group ABL Warehouse						Howell		Industrial 		36,981

				# of New Apps		19		19		23		19		27		22		27		33		24		18		23		231

				Total Sq. Ft.		206,166		511,012		1,279,876		590,517		1,695,835		2,911,331		2,226,163		2,054,348		4,475,144		835,276		1,678,567		16,785,668				2024 Top 10 Residential Subdivisions by Number of Lots

																																Rank		Project Name 						Municipality		# Of Lots

				Warehouse* Applications by Year 																												1		Estates at Brock Farm						Freehold Township		171

				Year		2015		2016		2017		2018		2019		2020*		2021		2022		2023		2024		Average		Total				2		Surrey Equities, LLC						Eatontown		152

				# of New Apps		8		13		13		13		19		19		19		26		17		9		16		156				3		Carriages at Wall						Wall		137

				Total Sq. Ft.		185,680		428,417		1,181,940		567,590		1,607,561		2,959,545		2,186,276		1,815,647		4,371,005		787,384		1,609,105		16,091,045				4		Horizons at Wall						Wall		124

																																5		Mumford Homes Obre Road						Colts Neck		26

				 Office Applications by Year 																												6		Ruffians Run						Marlboro		7

				Year		2015		2016		2017		2018		2019		2020*		2021		2022		2023		2024		Average		Total				7		Washington Avenue Subdivision						Union Beach		5

				# of New Apps		22		10		18		12		14		9		6		12		11		7		12		121				8		Downtown Metro, LLC						Wall		4

				Total Sq. Ft.		112,857		33,125		90,471		66,871		88,965		61,177		75,208		206,940		69,311		201,328		100,625		1,006,253				9		Merla Subdivision						Long Branch		4

																																10		UNH Avest Brothers, LLC						Marlboro		4

				 Mixed Use Applications by Year 

				Year		2015		2016		2017		2018		2019		2020*		2021		2022		2023		2024		Average		Total

				# of New Apps		14		14		13		10		15		10		15		10		15		10		13		126

				Total Sq. Ft.		76,054		85,036		345,603		239,914		99,416		39,557		319,409		979,560		1,871,088		53,797		410,943		4,109,434

				# of Units		694		417		406		853		741		210		465		901		710		97		549		5,494

				 Multi-Family Applications by Year 

				Year		2015		2016		2017		2018		2019		2020*		2021		2022		2023		2024		Average		Total

				# of New Apps		9		9		11		9		11		18		26		11		13		11		13		128

				Total Units		1,109		681		545		304		753		1,413		3,078		1,512		2,037		1,063		1,250		12,495

				Applications Total

				Year		2015		2016		2017		2018		2019		2020*		2021		2022		2023		2024		Average		Total

				Commercial		59		68		55		78		44		36		40		63		46		47		54		536

				Industrial		19		19		23		19		27		22		27		33		24		18		23		231

				Warehouse*		8		13		13		13		19		19		19		26		17		9		16		156

				Office		22		10		18		12		14		9		6		12		11		7		12		121

				Mixed Use		14		14		13		10		15		10		15		10		15		10		13		126

				Multi-Family		9		9		11		9		11		18		26		11		13		11		13		128

				Other		35		36		29		18		24		22		21		27		15		23		25		250

				Square Footage Total

				Year		2015		2016		2017		2018		2019		2020*		2021		2022		2023		2024		Average		Total

				Commercial		1,049,280		775,530		907,449		418,453		451,209		430,359		333,091		569,274		412,244		302,640		564,953		5,649,529

				Industrial		206,166		511,012		1,279,876		590,517		1,695,835		2,911,331		2,226,163		2,054,348		4,475,144		835,276		1,678,567		16,785,668

				Warehouse*		185,680		428,417		1,181,940		567,590		1,607,561		2,959,545		2,186,276		1,815,647		4,371,005		787,384		1,609,105		16,091,045

				Office		112,857		33,125		90,471		66,871		88,965		61,177		75,208		206,940		69,311		201,328		100,625		1,006,253

				Mixed Use		76,054		85,036		345,603		239,914		99,416		39,557		319,409		979,560		1,871,088		53,797		410,943		4,109,434

				Other		468,400		395,759		142,803		291,938		56,482		299,389		180,547		104,119		2,161,848		141,829		424,311		8,352,548



2015-2024 Proposed Square Footage 



Total Sq. Ft.	2015	2016	2017	2018	2019	2020*	2021	2022	2023	2024	1913866	1801143	2766747	1607997	2392660	3743226	3137496	3915753	8991672	1535933	Square Footage









2015-2024 New Site Plan Applications



# of New Apps	2015	2016	2017	2018	2019	2020*	2021	2022	2023	2024	158	156	149	146	135	117	135	156	124	116	Number of Applications









2015-2024 New Applications by Type



Site Plan	2015	2016	2017	2018	2019	2020*	2021	2022	2023	2024	158	156	149	146	135	117	135	156	124	116	Subdivision	2015	2016	2017	2018	2019	2020*	2021	2022	2023	2024	71	87	79	77	76	55	102	74	72	49	Number of Applications









2015-2024 New Dwelling Units and lots



# of Units	2015	2016	2017	2018	2019	2020*	2021	2022	2023	2024	1803	1098	951	1157	1494	1623	3543	2422	2747	625	# of Lots	172	273	745	254	369	952	849	260	1048	400	Number of Units & Lots









2015-2024 New Applications by use



Commercial	2015	2016	2017	2018	2019	2020*	2021	2022	2023	2024	59	68	55	78	44	36	40	63	46	47	Industrial	2015	2016	2017	2018	2019	2020*	2021	2022	2023	2024	19	19	23	19	27	22	27	33	24	18	Warehouse*	2015	2016	2017	2018	2019	2020*	2021	2022	2023	2024	8	13	13	13	19	19	19	26	17	9	Office	2015	2016	2017	2018	2019	2020*	2021	2022	2023	2024	22	10	18	12	14	9	6	12	11	7	Mixed Use	2015	2016	2017	2018	2019	2020*	2021	2022	2023	2024	14	14	13	10	15	10	15	10	15	10	Multi-Family	2015	2016	2017	2018	2019	2020*	2021	2022	2023	2024	9	9	11	9	11	18	26	11	13	11	Other	2015	2016	2017	2018	2019	2020*	2021	2022	2023	2024	35	36	29	18	24	22	21	27	15	23	Number of Applications









2015-2024 Proposed Square Footage by use



Commercial	2015	2016	2017	2018	2019	2020*	2021	2022	2023	2024	1049280	775530	907449	418453	451209	430359	333091	569274	412244	302640	Industrial	2015	2016	2017	2018	2019	2020*	2021	2022	2023	2024	206166	511012	1279876	590517	1695835	2911331	2226163	2054348	4475144	835276	Warehouse*	2015	2016	2017	2018	2019	2020*	2021	2022	2023	2024	185680	428417	1181940	567590	1607561	2959545	2186276	1815647	4371005	787384	Office	2015	2016	2017	2018	2019	2020*	2021	2022	2023	2024	112857	33125	90471	66871	88965	61177	75208	206940	69311	201328	Mixed Use	2015	2016	2017	2018	2019	2020*	2021	2022	2023	2024	76054	85036	345603	239914	99416	39557	319409	979560	1871088	53797	Other	2015	2016	2017	2018	2019	2020*	2021	2022	2023	2024	468400	395759	142803	291938	56482	299389	180547	104119	2161848	141829	Square Footage














Applications

				Number of Total New Applications in Q1 2025 Compared to Recent Trends																				Total Number of New Applications by Type 												Total Number of New Applications by Use

																										Total		Site Plan		Subdivision								Commerical		Industrial		Office		Multi Use		Public/Quasi

				Year		2023						2024								2025				Quarter 1 2025		61		39		22						Q1 2025		23		1		3		6		1

				Quarter		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1				Q2 2024 thru Q1 2025		58		40		18						Q2 2024 thru Q1 2025		18		2		2		5		4

				# of New Apps		57		41		50		54		53		60		57		61				Q2 2023 thru Q1 2024		51		31		17						Q2 2023 thru Q1 2024		10		5		3		4		5

				Q2 2024 thru Q1 2025		100								58										Past 24 Month Average		54		36		17						Q2 2023 thru Q1 2025		14		3		2		4		4

				Q2 2023 thru Q1 2024		51

				Q2 2023 thru Q1 2025		54

				Number of New Site Plan Applications in Q1 2025 Compared to Recent Trends



				Year		2023						2024								2025

				Quarter		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1

				# of New Apps		36		26		32		30		34		45		42		39

				Q2 2024 thru Q1 2025										40

				Q2 2023 thru Q1 2024		31

				Q2 2023 thru Q1 2025		36

				Number of New Subdivision Applications in Q1 2025 Compared to Recent Trends



				Year		2023						2024								2025

				Quarter		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1

				# of New Apps		16		11		17		22		19		15		15		22

				Q2 2024 thru Q1 2025										18

				Q2 2023 thru Q1 2024		17

				Q2 2023 thru Q1 2025		17

				Number of New Commercial Applications in Q1 2025 Compared to Recent Trends



				Year		2023						2024								2025

				Quarter		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1

				# of New Apps		7		10		11		12		10		9		30		23

				Q2 2024 thru Q1 2025										18

				Q2 2023 thru Q1 2024		10

				Q2 2023 thru Q1 2025		14



				Number of New Industrial Applications in Q1 2025 Compared to Recent Trends



				Year		2023						2024								2025

				Quarter		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1

				# of New Apps		7		5		4		2		1		4		2		1

				Q2 2024 thru Q1 2025										2

				Q2 2023 thru Q1 2024		5

				Q2 2023 thru Q1 2025		3



				Number of New Office Applications in Q1 2025 Compared to Recent Trends



				Year		2023						2024								2025

				Quarter		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1

				# of New Apps		4		0		4		2		1		2		1		3

				Q2 2024 thru Q1 2025										2

				Q2 2023 thru Q1 2024		3

				Q2 2023 thru Q1 2025		2



				Number of New Mixed Use Applications in Q1 2025 Compared to Recent Trends



				Year		2023						2024								2025

				Quarter		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1

				# of New Apps		7		1		5		2		7		1		4		6

				Q2 2024 thru Q1 2025										5

				Q2 2023 thru Q1 2024		4

				Q2 2023 thru Q1 2025		4



				Number of New Quasi/Public Applications in Q1 2025 Compared to Recent Trends



				Year		2023						2024								2025

				Quarter		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1

				# of New Apps		4		4		5		5		6		4		6		1

				Q2 2024 thru Q1 2025										4

				Q2 2023 thru Q1 2024		5

				Q2 2023 thru Q1 2025		4



New Applications by Type 



Quarter 1 2025	Total	Site Plan	Subdivision	61	39	22	Past 24 Month Average	Total	Site Plan	Subdivision	54.125	35.5	17.125	Q2 2024 thru Q1 2025	Total	Site Plan	Subdivision	57.75	40	17.75	Q2 2023 thru Q1 2024	Total	Site Plan	Subdivision	50.5	31	16.5	Number of Applications









Q2 2023 - Q1 2025 New Non-Residential Applications by Use 



Q1 2025	Commerical	Industrial	Office	Multi Use	Public/Quasi	23	1	3	6	1	Q2 2023 thru Q1 2025	Commerical	Industrial	Office	Multi Use	Public/Quasi	14	3.25	2.125	4.125	4.375	Q2 2024 thru Q1 2025	Commerical	Industrial	Office	Multi Use	Public/Quasi	18	2	1.75	4.5	4.25	Q2 2023 thru Q1 2024	Commerical	Industrial	Office	Multi Use	Public/Quasi	10	4.5	2.5	3.75	4.5	Number of Applications











Site Plans & Uses

				Proposed Square Footage of New Commerical Applications in  Q1 2025 Compared to Recent Trends																				Total Square Footage by Use 

																										Commerical		Industrial		Office		Multi Use		Quasi/Public

				Year		2023						2024								2025				Q1 2025		210,983		0		20,797		450,528		9,744

				Quarter		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1				Q2 2024 thru Q1 2025		358,875		107,266		93,187		149,559		112,107

				Sq. Footage of New Apps		99,771		176,884		269,706		108,468		153,702		364,061		706,753		210,983				Q2 2023 thru Q1 2024		163,707		519,863		18,864		270,115		54,850

				Q2 2024 thru Q1 2025										358,875										Q2 2023 thru Q1 2025		261,291		313,564		56,026		209,837		83,479

				Q2 2023 thru Q1 2024		163,707																		Total (Q1 2025)		692,052

				Q2 2023 thru Q1 2025		261,291



				Proposed Square Footage of New Industrial Applications in Q1 2025 Compared to Recent Trends



				Year		2023						2024								2025

				Quarter		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1

				Sq. Footage of New Apps		1,314,510		206,064		172,890		385,986		192,560		153,171		83,333		0

				Q2 2024 thru Q1 2025										107,266

				Q2 2023 thru Q1 2024		519,863

				Q2 2023 thru Q1 2025		313,564

				Proposed Square Footage of New Office Applications in Q1 2025 Compared to Recent Trends



				Year		2023						2024								2025

				Quarter		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1

				Sq. Footage of New Apps		27,875		0		31,530		16,050		15,000		303,882		33,070		20,797

				Q2 2024 thru Q1 2025										93,187

				Q2 2023 thru Q1 2024		18,864

				Q2 2023 thru Q1 2025		56,026

				Proposed Square Footage of New Mixed Use Applications in Q1 2025 Compared to Recent Trends



				Year		2023						2024								2025

				Quarter		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1

				Sq. Footage of New Apps		52,387		5269		994,475		28,327		41,812		10,217		95,679		450,528

				Q2 2024 thru Q1 2025										149,559

				Q2 2023 thru Q1 2024		270,115

				Q2 2023 thru Q1 2025		209,837

				Proposed Square Footage of New Quasi/Public Applications in Q1 2025 Compared to Recent Trends



				Year		2023						2024								2025

				Quarter		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1

				Sq. Footage of New Apps		35,402		60,867		89,882		33,250		214,871		91,218		132,595		9,744

				Q2 2024 thru Q1 2025										112,107

				Q2 2023 thru Q1 2024		54,850

				Q2 2023 thru Q1 2025		83,479



Q2 2023 - Q1 2025 Square Footage of New Applications by Use 



Q1 2025	Commerical	Industrial	Office	Multi Use	Quasi/Public	210983	0	20797	450528	9744	Q2 2023 thru Q1 2025	Commerical	Industrial	Office	Multi Use	Quasi/Public	261291	313564.25	56025.5	209836.75	83478.625	Q2 2024 thru Q1 2025	Commerical	Industrial	Office	Multi Use	Quasi/Public	358874.75	107266	93187.25	149559	112107	Q2 2023 thru Q1 2024	Commerical	Industrial	Office	Multi Use	Quasi/Public	163707.25	519862.5	18863.75	270114.5	54850.25	Square Footage











Subdivisions & Units



				Number of Proposed Lots in Q2 2023 - Q1 2025 Compared to Recent Trends																				# of New Lots

				Year		2023						2024								2025				Q1 2025		74				 

				Quarter		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1				Q2 2024 thru Q1 2025		157

				# of New Lots		187		532		423		59		203		155		193		75				Q2 2023 thru Q1 2024		300

				Q2 2024 thru Q1 2025										156.5										Q2 2023 thru Q1 2025		228

				Q2 2023 thru Q1 2024		300.25

				Q2 2023 thru Q1 2025		228.375																		# of New Dwelling Units

																								Q1 2025		719

				Number of Proposed Units Q2 2023 - Q1 2025 Compared to Recent Trends																				Q2 2024 thru Q1 2025		527

				Year		2023						2024								2025				Q2 2023 thru Q1 2024		697

				Quarter		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1				Q2 2023 thru Q1 2025		612

				# of New Units		902		376		1423		85		694		382		57		974

				Q2 2024 thru Q1 2025										526.75

				Q2 2023 thru Q1 2024		696.5

				Q2 2023 thru Q1 2025		611.625



Q2 2023 - Q1 2025 New Lots



Q1 2025	# of New Lots	74	Q2 2023 thru Q1 2025	# of New Lots	228.375	Q2 2024 thru Q1 2025	# of New Lots	156.5	Q2 2023 thru Q1 2024	# of New Lots	300.25	





Q2 2023 - Q1 2025 New Dwelling Units



Q1 2025	# of New Dwelling Units	719	Q2 2023 thru Q1 2025	# of New Dwelling Units	611.625	Q2 2024 thru Q1 2025	# of New Dwelling Units	526.75	Q2 2023 thru Q1 2024	# of New Dwelling Units	696.5	







Ranking

				Q1 2025 Top 5 New Applications by Proposed Units

				Rank		Project Name/ Applicant						Municipality		Use 		# of Units

				1		D&R Belmar Urban Renewal, LLC						Belmar		Residential		198

				2		1201 Memorial Drive						Asbury Park		Residential		126

				3		Jet Red TF, LLC						Tinton Falls		Residential		90

				4		North Light, LLC						Long Branch		Residential		78

		 		5		Heck Avenue Supportive Housing						Neptune		Residential		70



				Q1 2025 Top 5 New Applications by Proposed Square Footage

				Rank		Project Name/ Applicant						Municipality		Use 		Sq ft

				1		3501 State Route 66 Redevelopment						Neptune 		Multi Use		266,022

				2		Atlantic Health Ststem						Howell		Commercial		46,500

				3		Top Golf (3601 Route 66, LLC)						Neptune		Commercial		33,911

				4		Hotel (3601 Route 66, LLC)						Neptune 		Commercial		18,360

				5		Gutierrez Properties, LLC						Howell		Commercial		17,272



				Q1 2025 Top 5 New Applications by Proposed Lots

				Rank		Project Name/ Applicant						Municipality		# of Lots

				1		3601 Route 66, LLC						Neptune 		5

				1		Consumer Centre Paramount 1, LLC						West Long Branch		5

				2		14 East Garfield Avenue						Atlantic Highlands		4

				3		Hope Road Minor Subdivision						Eatontown		2

				3		Scott Rathburn Minor Subdivision						Middletown		2













Year In Review

				Total Site Plan Applications by Year 																												2024 Top 10 New Residential Applications by Proposed Number of Units

				Year		2015		2016		2017		2018		2019		2020*		2021		2022		2023		2024		Average		Total				Rank		Project Name 						Municipality		Use 		Units

				# of New Apps		158		156		149		146		135		117		135		156		124		116		139		1,392				1		Horizons at Wall						Wall		Residential		213

				Total Sq. Ft.		1,913,866		1,801,143		2,766,747		1,607,997		2,392,660		3,743,226		3,137,496		3,915,753		8,991,672		1,535,933		3,180,649		31,806,493				2		The Allegro at Old Mill						Wall		Residential		187

																																3		Power Station at Allenhurst						Allenhurst		Residential		113

				Total Applications by Type																												4		27 Burnt Tavern Road						Millstone		Residential		67

				Year		2015		2016		2017		2018		2019		2020*		2021		2022		2023		2024		Average		Total				5		700 Monroe Ave.						Asbury Park		Mixed Use		52

				Site Plan		158		156		149		146		135		117		135		156		124		116		139		1,392				6		Branchport Crossing						Long Branch		Mixed Use		48

				Subdivision		71		87		79		77		76		55		102		74		72		49		74		742				7		The Delta						Asbury Park		Residential		45

																																8		Ken Gardens						Aberdeen		Residential		21

				 Total New Units by Year 																												9		Downtown Metro, LLC						Wall		Mixed Use		18

				Year		2015		2016		2017		2018		2019		2020*		2021		2022		2023		2024		Average		Total				10		58 First Avenue						Atlantic Highlands		Residential		3

				# of Units		1,803		1,098		951		1,157		1,494		1,623		3,543		2,422		2,747		625		1,746		17,463

																																2024 Top 10 New Non-Residential Applications by Proposed Square Footage

				Total New Lots by Year																												Rank		Project Name 						Municipality		Use 		Sq. Ft.

				Year		2015		2016		2017		2018		2019		2020*		2021		2022		2023		2024		Average		Total				1		Hom Family Warehouse						Millstone 		Industrial 		366,000

				# of Lots		172		273		745		254		369		952		849		260		1,048		400		532		5,322				2		Netflix Studios 						Eatontown/Oceanport		Commercial 		303,882

																																3		Monmouth Battlefield Flex						Manalapan		Industrial 		192,560

				Commercial Applications by Year 																												4		1900 NJSH 34						Wall		Office 		104,400

				Year		2015		2016		2017		2018		2019		2020*		2021		2022		2023		2024		Average		Total				5		Mid Monmouth Tech Center II						Tinton Falls 		Industrial		84,500

				# of New Apps		59		68		55		78		44		36		40		63		46		47		54		536				6		Manalapan Crossing - Shoprite 						Manalapan 		Commercial 		83,855

				Total Sq. Ft.		1,049,280		775,530		907,449		418,453		451,209		430,359		333,091		569,274		412,244		302,640		564,953		5,649,529				7		8 Industrial Court Warehouse						Howell 		Industrial 		57,120

																																8		St. Mina Recreation Building						Holmdel		Quasi/Public		50,131

				Industrial Applications by Year 																												9		6 Industrial Court Warehouse						Howell		Industrial 		46,352

				Year		2015		2016		2017		2018		2019		2020*		2021		2022		2023		2024		Average		Total				10		Hanna Group ABL Warehouse						Howell		Industrial 		36,981

				# of New Apps		19		19		23		19		27		22		27		33		24		18		23		231

				Total Sq. Ft.		206,166		511,012		1,279,876		590,517		1,695,835		2,911,331		2,226,163		2,054,348		4,475,144		835,276		1,678,567		16,785,668				2024 Top 10 Residential Subdivisions by Number of Lots

																																Rank		Project Name 						Municipality		# Of Lots

				Warehouse* Applications by Year 																												1		Estates at Brock Farm						Freehold Township		171

				Year		2015		2016		2017		2018		2019		2020*		2021		2022		2023		2024		Average		Total				2		Surrey Equities, LLC						Eatontown		152

				# of New Apps		8		13		13		13		19		19		19		26		17		9		16		156				3		Carriages at Wall						Wall		137

				Total Sq. Ft.		185,680		428,417		1,181,940		567,590		1,607,561		2,959,545		2,186,276		1,815,647		4,371,005		787,384		1,609,105		16,091,045				4		Horizons at Wall						Wall		124

																																5		Mumford Homes Obre Road						Colts Neck		26

				 Office Applications by Year 																												6		Ruffians Run						Marlboro		7

				Year		2015		2016		2017		2018		2019		2020*		2021		2022		2023		2024		Average		Total				7		Washington Avenue Subdivision						Union Beach		5

				# of New Apps		22		10		18		12		14		9		6		12		11		7		12		121				8		Downtown Metro, LLC						Wall		4

				Total Sq. Ft.		112,857		33,125		90,471		66,871		88,965		61,177		75,208		206,940		69,311		201,328		100,625		1,006,253				9		Merla Subdivision						Long Branch		4

																																10		UNH Avest Brothers, LLC						Marlboro		4

				 Mixed Use Applications by Year 

				Year		2015		2016		2017		2018		2019		2020*		2021		2022		2023		2024		Average		Total

				# of New Apps		14		14		13		10		15		10		15		10		15		10		13		126

				Total Sq. Ft.		76,054		85,036		345,603		239,914		99,416		39,557		319,409		979,560		1,871,088		53,797		410,943		4,109,434

				# of Units		694		417		406		853		741		210		465		901		710		97		549		5,494

				 Multi-Family Applications by Year 

				Year		2015		2016		2017		2018		2019		2020*		2021		2022		2023		2024		Average		Total

				# of New Apps		9		9		11		9		11		18		26		11		13		11		13		128

				Total Units		1,109		681		545		304		753		1,413		3,078		1,512		2,037		1,063		1,250		12,495

				Applications Total

				Year		2015		2016		2017		2018		2019		2020*		2021		2022		2023		2024		Average		Total

				Commercial		59		68		55		78		44		36		40		63		46		47		54		536

				Industrial		19		19		23		19		27		22		27		33		24		18		23		231

				Warehouse*		8		13		13		13		19		19		19		26		17		9		16		156

				Office		22		10		18		12		14		9		6		12		11		7		12		121

				Mixed Use		14		14		13		10		15		10		15		10		15		10		13		126

				Multi-Family		9		9		11		9		11		18		26		11		13		11		13		128

				Other		35		36		29		18		24		22		21		27		15		23		25		250

				Square Footage Total

				Year		2015		2016		2017		2018		2019		2020*		2021		2022		2023		2024		Average		Total

				Commercial		1,049,280		775,530		907,449		418,453		451,209		430,359		333,091		569,274		412,244		302,640		564,953		5,649,529

				Industrial		206,166		511,012		1,279,876		590,517		1,695,835		2,911,331		2,226,163		2,054,348		4,475,144		835,276		1,678,567		16,785,668

				Warehouse*		185,680		428,417		1,181,940		567,590		1,607,561		2,959,545		2,186,276		1,815,647		4,371,005		787,384		1,609,105		16,091,045

				Office		112,857		33,125		90,471		66,871		88,965		61,177		75,208		206,940		69,311		201,328		100,625		1,006,253

				Mixed Use		76,054		85,036		345,603		239,914		99,416		39,557		319,409		979,560		1,871,088		53,797		410,943		4,109,434

				Other		468,400		395,759		142,803		291,938		56,482		299,389		180,547		104,119		2,161,848		141,829		424,311		8,352,548



2015-2024 Proposed Square Footage 



Total Sq. Ft.	2015	2016	2017	2018	2019	2020*	2021	2022	2023	2024	1913866	1801143	2766747	1607997	2392660	3743226	3137496	3915753	8991672	1535933	Square Footage









2015-2024 New Site Plan Applications



# of New Apps	2015	2016	2017	2018	2019	2020*	2021	2022	2023	2024	158	156	149	146	135	117	135	156	124	116	Number of Applications









2015-2024 New Applications by Type



Site Plan	2015	2016	2017	2018	2019	2020*	2021	2022	2023	2024	158	156	149	146	135	117	135	156	124	116	Subdivision	2015	2016	2017	2018	2019	2020*	2021	2022	2023	2024	71	87	79	77	76	55	102	74	72	49	Number of Applications









2015-2024 New Dwelling Units and lots



# of Units	2015	2016	2017	2018	2019	2020*	2021	2022	2023	2024	1803	1098	951	1157	1494	1623	3543	2422	2747	625	# of Lots	172	273	745	254	369	952	849	260	1048	400	Number of Units & Lots









2015-2024 New Applications by use



Commercial	2015	2016	2017	2018	2019	2020*	2021	2022	2023	2024	59	68	55	78	44	36	40	63	46	47	Industrial	2015	2016	2017	2018	2019	2020*	2021	2022	2023	2024	19	19	23	19	27	22	27	33	24	18	Warehouse*	2015	2016	2017	2018	2019	2020*	2021	2022	2023	2024	8	13	13	13	19	19	19	26	17	9	Office	2015	2016	2017	2018	2019	2020*	2021	2022	2023	2024	22	10	18	12	14	9	6	12	11	7	Mixed Use	2015	2016	2017	2018	2019	2020*	2021	2022	2023	2024	14	14	13	10	15	10	15	10	15	10	Multi-Family	2015	2016	2017	2018	2019	2020*	2021	2022	2023	2024	9	9	11	9	11	18	26	11	13	11	Other	2015	2016	2017	2018	2019	2020*	2021	2022	2023	2024	35	36	29	18	24	22	21	27	15	23	Number of Applications









2015-2024 Proposed Square Footage by use



Commercial	2015	2016	2017	2018	2019	2020*	2021	2022	2023	2024	1049280	775530	907449	418453	451209	430359	333091	569274	412244	302640	Industrial	2015	2016	2017	2018	2019	2020*	2021	2022	2023	2024	206166	511012	1279876	590517	1695835	2911331	2226163	2054348	4475144	835276	Warehouse*	2015	2016	2017	2018	2019	2020*	2021	2022	2023	2024	185680	428417	1181940	567590	1607561	2959545	2186276	1815647	4371005	787384	Office	2015	2016	2017	2018	2019	2020*	2021	2022	2023	2024	112857	33125	90471	66871	88965	61177	75208	206940	69311	201328	Mixed Use	2015	2016	2017	2018	2019	2020*	2021	2022	2023	2024	76054	85036	345603	239914	99416	39557	319409	979560	1871088	53797	Other	2015	2016	2017	2018	2019	2020*	2021	2022	2023	2024	468400	395759	142803	291938	56482	299389	180547	104119	2161848	141829	Square Footage















Top 5 Development Proposals (continued)

Rank Municipality
1 Neptune 
1 West Long Branch
2 Atlantic Highlands
3 Eatontown
3 Middletown

14 East Garfield Avenue

Scott Rathburn Minor Subdivision

Project Name/ Applicant
3601 Route 66, LLC
Consumer Centre Paramount 1, LLC

Hope Road Minor Subdivision

5
5

2
2
4

Q1 2025 Top 5 New Applications by Proposed Lots
# of Lots


Applications

				Number of Total New Applications in Q1 2025 Compared to Recent Trends																				Total Number of New Applications by Type 												Total Number of New Applications by Use

																										Total		Site Plan		Subdivision								Commerical		Industrial		Office		Multi Use		Public/Quasi

				Year		2023						2024								2025				Quarter 1 2025		61		39		22						Q1 2025		23		1		3		6		1

				Quarter		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1				Q2 2024 thru Q1 2025		58		40		18						Q2 2024 thru Q1 2025		18		2		2		5		4

				# of New Apps		57		41		50		54		53		60		57		61				Q2 2023 thru Q1 2024		51		31		17						Q2 2023 thru Q1 2024		10		5		3		4		5

				Q2 2024 thru Q1 2025		100								58										Past 24 Month Average		54		36		17						Q2 2023 thru Q1 2025		14		3		2		4		4

				Q2 2023 thru Q1 2024		51

				Q2 2023 thru Q1 2025		54

				Number of New Site Plan Applications in Q1 2025 Compared to Recent Trends



				Year		2023						2024								2025

				Quarter		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1

				# of New Apps		36		26		32		30		34		45		42		39

				Q2 2024 thru Q1 2025										40

				Q2 2023 thru Q1 2024		31

				Q2 2023 thru Q1 2025		36

				Number of New Subdivision Applications in Q1 2025 Compared to Recent Trends



				Year		2023						2024								2025

				Quarter		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1

				# of New Apps		16		11		17		22		19		15		15		22

				Q2 2024 thru Q1 2025										18

				Q2 2023 thru Q1 2024		17

				Q2 2023 thru Q1 2025		17

				Number of New Commercial Applications in Q1 2025 Compared to Recent Trends



				Year		2023						2024								2025

				Quarter		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1

				# of New Apps		7		10		11		12		10		9		30		23

				Q2 2024 thru Q1 2025										18

				Q2 2023 thru Q1 2024		10

				Q2 2023 thru Q1 2025		14



				Number of New Industrial Applications in Q1 2025 Compared to Recent Trends



				Year		2023						2024								2025

				Quarter		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1

				# of New Apps		7		5		4		2		1		4		2		1

				Q2 2024 thru Q1 2025										2

				Q2 2023 thru Q1 2024		5

				Q2 2023 thru Q1 2025		3



				Number of New Office Applications in Q1 2025 Compared to Recent Trends



				Year		2023						2024								2025

				Quarter		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1

				# of New Apps		4		0		4		2		1		2		1		3

				Q2 2024 thru Q1 2025										2

				Q2 2023 thru Q1 2024		3

				Q2 2023 thru Q1 2025		2



				Number of New Mixed Use Applications in Q1 2025 Compared to Recent Trends



				Year		2023						2024								2025

				Quarter		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1

				# of New Apps		7		1		5		2		7		1		4		6

				Q2 2024 thru Q1 2025										5

				Q2 2023 thru Q1 2024		4

				Q2 2023 thru Q1 2025		4



				Number of New Quasi/Public Applications in Q1 2025 Compared to Recent Trends



				Year		2023						2024								2025

				Quarter		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1

				# of New Apps		4		4		5		5		6		4		6		1

				Q2 2024 thru Q1 2025										4

				Q2 2023 thru Q1 2024		5

				Q2 2023 thru Q1 2025		4



New Applications by Type 



Quarter 1 2025	Total	Site Plan	Subdivision	61	39	22	Past 24 Month Average	Total	Site Plan	Subdivision	54.125	35.5	17.125	Q2 2024 thru Q1 2025	Total	Site Plan	Subdivision	57.75	40	17.75	Q2 2023 thru Q1 2024	Total	Site Plan	Subdivision	50.5	31	16.5	Number of Applications









Q2 2023 - Q1 2025 New Non-Residential Applications by Use 



Q1 2025	Commerical	Industrial	Office	Multi Use	Public/Quasi	23	1	3	6	1	Q2 2023 thru Q1 2025	Commerical	Industrial	Office	Multi Use	Public/Quasi	14	3.25	2.125	4.125	4.375	Q2 2024 thru Q1 2025	Commerical	Industrial	Office	Multi Use	Public/Quasi	18	2	1.75	4.5	4.25	Q2 2023 thru Q1 2024	Commerical	Industrial	Office	Multi Use	Public/Quasi	10	4.5	2.5	3.75	4.5	Number of Applications











Site Plans & Uses

				Proposed Square Footage of New Commerical Applications in  Q1 2025 Compared to Recent Trends																				Total Square Footage by Use 

																										Commerical		Industrial		Office		Multi Use		Quasi/Public

				Year		2023						2024								2025				Q1 2025		210,983		0		20,797		450,528		9,744

				Quarter		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1				Q2 2024 thru Q1 2025		358,875		107,266		93,187		149,559		112,107

				Sq. Footage of New Apps		99,771		176,884		269,706		108,468		153,702		364,061		706,753		210,983				Q2 2023 thru Q1 2024		163,707		519,863		18,864		270,115		54,850

				Q2 2024 thru Q1 2025										358,875										Q2 2023 thru Q1 2025		261,291		313,564		56,026		209,837		83,479

				Q2 2023 thru Q1 2024		163,707																		Total (Q1 2025)		692,052

				Q2 2023 thru Q1 2025		261,291



				Proposed Square Footage of New Industrial Applications in Q1 2025 Compared to Recent Trends



				Year		2023						2024								2025

				Quarter		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1

				Sq. Footage of New Apps		1,314,510		206,064		172,890		385,986		192,560		153,171		83,333		0

				Q2 2024 thru Q1 2025										107,266

				Q2 2023 thru Q1 2024		519,863

				Q2 2023 thru Q1 2025		313,564

				Proposed Square Footage of New Office Applications in Q1 2025 Compared to Recent Trends



				Year		2023						2024								2025

				Quarter		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1

				Sq. Footage of New Apps		27,875		0		31,530		16,050		15,000		303,882		33,070		20,797

				Q2 2024 thru Q1 2025										93,187

				Q2 2023 thru Q1 2024		18,864

				Q2 2023 thru Q1 2025		56,026

				Proposed Square Footage of New Mixed Use Applications in Q1 2025 Compared to Recent Trends



				Year		2023						2024								2025

				Quarter		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1

				Sq. Footage of New Apps		52,387		5269		994,475		28,327		41,812		10,217		95,679		450,528

				Q2 2024 thru Q1 2025										149,559

				Q2 2023 thru Q1 2024		270,115

				Q2 2023 thru Q1 2025		209,837

				Proposed Square Footage of New Quasi/Public Applications in Q1 2025 Compared to Recent Trends



				Year		2023						2024								2025

				Quarter		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1

				Sq. Footage of New Apps		35,402		60,867		89,882		33,250		214,871		91,218		132,595		9,744

				Q2 2024 thru Q1 2025										112,107

				Q2 2023 thru Q1 2024		54,850

				Q2 2023 thru Q1 2025		83,479



Q2 2023 - Q1 2025 Square Footage of New Applications by Use 



Q1 2025	Commerical	Industrial	Office	Multi Use	Quasi/Public	210983	0	20797	450528	9744	Q2 2023 thru Q1 2025	Commerical	Industrial	Office	Multi Use	Quasi/Public	261291	313564.25	56025.5	209836.75	83478.625	Q2 2024 thru Q1 2025	Commerical	Industrial	Office	Multi Use	Quasi/Public	358874.75	107266	93187.25	149559	112107	Q2 2023 thru Q1 2024	Commerical	Industrial	Office	Multi Use	Quasi/Public	163707.25	519862.5	18863.75	270114.5	54850.25	Square Footage











Subdivisions & Units



				Number of Proposed Lots in Q2 2023 - Q1 2025 Compared to Recent Trends																				# of New Lots

				Year		2023						2024								2025				Q1 2025		74				 

				Quarter		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1				Q2 2024 thru Q1 2025		157

				# of New Lots		187		532		423		59		203		155		193		75				Q2 2023 thru Q1 2024		300

				Q2 2024 thru Q1 2025										156.5										Q2 2023 thru Q1 2025		228

				Q2 2023 thru Q1 2024		300.25

				Q2 2023 thru Q1 2025		228.375																		# of New Dwelling Units

																								Q1 2025		719

				Number of Proposed Units Q2 2023 - Q1 2025 Compared to Recent Trends																				Q2 2024 thru Q1 2025		527

				Year		2023						2024								2025				Q2 2023 thru Q1 2024		697

				Quarter		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1				Q2 2023 thru Q1 2025		612

				# of New Units		902		376		1423		85		694		382		57		974

				Q2 2024 thru Q1 2025										526.75

				Q2 2023 thru Q1 2024		696.5

				Q2 2023 thru Q1 2025		611.625



Q2 2023 - Q1 2025 New Lots



Q1 2025	# of New Lots	74	Q2 2023 thru Q1 2025	# of New Lots	228.375	Q2 2024 thru Q1 2025	# of New Lots	156.5	Q2 2023 thru Q1 2024	# of New Lots	300.25	





Q2 2023 - Q1 2025 New Dwelling Units



Q1 2025	# of New Dwelling Units	719	Q2 2023 thru Q1 2025	# of New Dwelling Units	611.625	Q2 2024 thru Q1 2025	# of New Dwelling Units	526.75	Q2 2023 thru Q1 2024	# of New Dwelling Units	696.5	







Ranking

				Q1 2025 Top 5 New Applications by Proposed Units

				Rank		Project Name/ Applicant						Municipality		Use 		# of Units

				1		D&R Belmar Urban Renewal, LLC						Belmar		Residential		198

				2		1201 Memorial Drive						Asbury Park		Residential		126

				3		Jet Red TF, LLC						Tinton Falls		Residential		90

				4		North Light, LLC						Long Branch		Residential		78

		 		5		Heck Avenue Supportive Housing						Neptune		Residential		70



				Q1 2025 Top 5 New Applications by Proposed Square Footage

				Rank		Project Name/ Applicant						Municipality		Use 		Sq ft

				1		3501 State Route 66 Redevelopment						Neptune 		Multi Use		266,022

				2		Atlantic Health Ststem						Howell		Commercial		46,500

				3		Top Golf (3601 Route 66, LLC)						Neptune		Commercial		33,911

				4		Hotel (3601 Route 66, LLC)						Neptune 		Commercial		18,360

				5		Gutierrez Properties, LLC						Howell		Commercial		17,272



				Q1 2025 Top 5 New Applications by Proposed Lots

				Rank		Project Name/ Applicant						Municipality		# of Lots

				1		3601 Route 66, LLC						Neptune 		5

				1		Consumer Centre Paramount 1, LLC						West Long Branch		5

				2		14 East Garfield Avenue						Atlantic Highlands		4

				3		Hope Road Minor Subdivision						Eatontown		2

				3		Scott Rathburn Minor Subdivision						Middletown		2













Year In Review

				Total Site Plan Applications by Year 																												2024 Top 10 New Residential Applications by Proposed Number of Units

				Year		2015		2016		2017		2018		2019		2020*		2021		2022		2023		2024		Average		Total				Rank		Project Name 						Municipality		Use 		Units

				# of New Apps		158		156		149		146		135		117		135		156		124		116		139		1,392				1		Horizons at Wall						Wall		Residential		213

				Total Sq. Ft.		1,913,866		1,801,143		2,766,747		1,607,997		2,392,660		3,743,226		3,137,496		3,915,753		8,991,672		1,535,933		3,180,649		31,806,493				2		The Allegro at Old Mill						Wall		Residential		187

																																3		Power Station at Allenhurst						Allenhurst		Residential		113

				Total Applications by Type																												4		27 Burnt Tavern Road						Millstone		Residential		67

				Year		2015		2016		2017		2018		2019		2020*		2021		2022		2023		2024		Average		Total				5		700 Monroe Ave.						Asbury Park		Mixed Use		52

				Site Plan		158		156		149		146		135		117		135		156		124		116		139		1,392				6		Branchport Crossing						Long Branch		Mixed Use		48

				Subdivision		71		87		79		77		76		55		102		74		72		49		74		742				7		The Delta						Asbury Park		Residential		45

																																8		Ken Gardens						Aberdeen		Residential		21

				 Total New Units by Year 																												9		Downtown Metro, LLC						Wall		Mixed Use		18

				Year		2015		2016		2017		2018		2019		2020*		2021		2022		2023		2024		Average		Total				10		58 First Avenue						Atlantic Highlands		Residential		3

				# of Units		1,803		1,098		951		1,157		1,494		1,623		3,543		2,422		2,747		625		1,746		17,463

																																2024 Top 10 New Non-Residential Applications by Proposed Square Footage

				Total New Lots by Year																												Rank		Project Name 						Municipality		Use 		Sq. Ft.

				Year		2015		2016		2017		2018		2019		2020*		2021		2022		2023		2024		Average		Total				1		Hom Family Warehouse						Millstone 		Industrial 		366,000

				# of Lots		172		273		745		254		369		952		849		260		1,048		400		532		5,322				2		Netflix Studios 						Eatontown/Oceanport		Commercial 		303,882

																																3		Monmouth Battlefield Flex						Manalapan		Industrial 		192,560

				Commercial Applications by Year 																												4		1900 NJSH 34						Wall		Office 		104,400

				Year		2015		2016		2017		2018		2019		2020*		2021		2022		2023		2024		Average		Total				5		Mid Monmouth Tech Center II						Tinton Falls 		Industrial		84,500

				# of New Apps		59		68		55		78		44		36		40		63		46		47		54		536				6		Manalapan Crossing - Shoprite 						Manalapan 		Commercial 		83,855

				Total Sq. Ft.		1,049,280		775,530		907,449		418,453		451,209		430,359		333,091		569,274		412,244		302,640		564,953		5,649,529				7		8 Industrial Court Warehouse						Howell 		Industrial 		57,120

																																8		St. Mina Recreation Building						Holmdel		Quasi/Public		50,131

				Industrial Applications by Year 																												9		6 Industrial Court Warehouse						Howell		Industrial 		46,352

				Year		2015		2016		2017		2018		2019		2020*		2021		2022		2023		2024		Average		Total				10		Hanna Group ABL Warehouse						Howell		Industrial 		36,981

				# of New Apps		19		19		23		19		27		22		27		33		24		18		23		231

				Total Sq. Ft.		206,166		511,012		1,279,876		590,517		1,695,835		2,911,331		2,226,163		2,054,348		4,475,144		835,276		1,678,567		16,785,668				2024 Top 10 Residential Subdivisions by Number of Lots

																																Rank		Project Name 						Municipality		# Of Lots

				Warehouse* Applications by Year 																												1		Estates at Brock Farm						Freehold Township		171

				Year		2015		2016		2017		2018		2019		2020*		2021		2022		2023		2024		Average		Total				2		Surrey Equities, LLC						Eatontown		152

				# of New Apps		8		13		13		13		19		19		19		26		17		9		16		156				3		Carriages at Wall						Wall		137

				Total Sq. Ft.		185,680		428,417		1,181,940		567,590		1,607,561		2,959,545		2,186,276		1,815,647		4,371,005		787,384		1,609,105		16,091,045				4		Horizons at Wall						Wall		124

																																5		Mumford Homes Obre Road						Colts Neck		26

				 Office Applications by Year 																												6		Ruffians Run						Marlboro		7

				Year		2015		2016		2017		2018		2019		2020*		2021		2022		2023		2024		Average		Total				7		Washington Avenue Subdivision						Union Beach		5

				# of New Apps		22		10		18		12		14		9		6		12		11		7		12		121				8		Downtown Metro, LLC						Wall		4

				Total Sq. Ft.		112,857		33,125		90,471		66,871		88,965		61,177		75,208		206,940		69,311		201,328		100,625		1,006,253				9		Merla Subdivision						Long Branch		4

																																10		UNH Avest Brothers, LLC						Marlboro		4

				 Mixed Use Applications by Year 

				Year		2015		2016		2017		2018		2019		2020*		2021		2022		2023		2024		Average		Total

				# of New Apps		14		14		13		10		15		10		15		10		15		10		13		126

				Total Sq. Ft.		76,054		85,036		345,603		239,914		99,416		39,557		319,409		979,560		1,871,088		53,797		410,943		4,109,434

				# of Units		694		417		406		853		741		210		465		901		710		97		549		5,494

				 Multi-Family Applications by Year 

				Year		2015		2016		2017		2018		2019		2020*		2021		2022		2023		2024		Average		Total

				# of New Apps		9		9		11		9		11		18		26		11		13		11		13		128

				Total Units		1,109		681		545		304		753		1,413		3,078		1,512		2,037		1,063		1,250		12,495

				Applications Total

				Year		2015		2016		2017		2018		2019		2020*		2021		2022		2023		2024		Average		Total

				Commercial		59		68		55		78		44		36		40		63		46		47		54		536

				Industrial		19		19		23		19		27		22		27		33		24		18		23		231

				Warehouse*		8		13		13		13		19		19		19		26		17		9		16		156

				Office		22		10		18		12		14		9		6		12		11		7		12		121

				Mixed Use		14		14		13		10		15		10		15		10		15		10		13		126

				Multi-Family		9		9		11		9		11		18		26		11		13		11		13		128

				Other		35		36		29		18		24		22		21		27		15		23		25		250

				Square Footage Total

				Year		2015		2016		2017		2018		2019		2020*		2021		2022		2023		2024		Average		Total

				Commercial		1,049,280		775,530		907,449		418,453		451,209		430,359		333,091		569,274		412,244		302,640		564,953		5,649,529

				Industrial		206,166		511,012		1,279,876		590,517		1,695,835		2,911,331		2,226,163		2,054,348		4,475,144		835,276		1,678,567		16,785,668

				Warehouse*		185,680		428,417		1,181,940		567,590		1,607,561		2,959,545		2,186,276		1,815,647		4,371,005		787,384		1,609,105		16,091,045

				Office		112,857		33,125		90,471		66,871		88,965		61,177		75,208		206,940		69,311		201,328		100,625		1,006,253

				Mixed Use		76,054		85,036		345,603		239,914		99,416		39,557		319,409		979,560		1,871,088		53,797		410,943		4,109,434

				Other		468,400		395,759		142,803		291,938		56,482		299,389		180,547		104,119		2,161,848		141,829		424,311		8,352,548



2015-2024 Proposed Square Footage 



Total Sq. Ft.	2015	2016	2017	2018	2019	2020*	2021	2022	2023	2024	1913866	1801143	2766747	1607997	2392660	3743226	3137496	3915753	8991672	1535933	Square Footage









2015-2024 New Site Plan Applications



# of New Apps	2015	2016	2017	2018	2019	2020*	2021	2022	2023	2024	158	156	149	146	135	117	135	156	124	116	Number of Applications









2015-2024 New Applications by Type



Site Plan	2015	2016	2017	2018	2019	2020*	2021	2022	2023	2024	158	156	149	146	135	117	135	156	124	116	Subdivision	2015	2016	2017	2018	2019	2020*	2021	2022	2023	2024	71	87	79	77	76	55	102	74	72	49	Number of Applications









2015-2024 New Dwelling Units and lots



# of Units	2015	2016	2017	2018	2019	2020*	2021	2022	2023	2024	1803	1098	951	1157	1494	1623	3543	2422	2747	625	# of Lots	172	273	745	254	369	952	849	260	1048	400	Number of Units & Lots









2015-2024 New Applications by use



Commercial	2015	2016	2017	2018	2019	2020*	2021	2022	2023	2024	59	68	55	78	44	36	40	63	46	47	Industrial	2015	2016	2017	2018	2019	2020*	2021	2022	2023	2024	19	19	23	19	27	22	27	33	24	18	Warehouse*	2015	2016	2017	2018	2019	2020*	2021	2022	2023	2024	8	13	13	13	19	19	19	26	17	9	Office	2015	2016	2017	2018	2019	2020*	2021	2022	2023	2024	22	10	18	12	14	9	6	12	11	7	Mixed Use	2015	2016	2017	2018	2019	2020*	2021	2022	2023	2024	14	14	13	10	15	10	15	10	15	10	Multi-Family	2015	2016	2017	2018	2019	2020*	2021	2022	2023	2024	9	9	11	9	11	18	26	11	13	11	Other	2015	2016	2017	2018	2019	2020*	2021	2022	2023	2024	35	36	29	18	24	22	21	27	15	23	Number of Applications









2015-2024 Proposed Square Footage by use



Commercial	2015	2016	2017	2018	2019	2020*	2021	2022	2023	2024	1049280	775530	907449	418453	451209	430359	333091	569274	412244	302640	Industrial	2015	2016	2017	2018	2019	2020*	2021	2022	2023	2024	206166	511012	1279876	590517	1695835	2911331	2226163	2054348	4475144	835276	Warehouse*	2015	2016	2017	2018	2019	2020*	2021	2022	2023	2024	185680	428417	1181940	567590	1607561	2959545	2186276	1815647	4371005	787384	Office	2015	2016	2017	2018	2019	2020*	2021	2022	2023	2024	112857	33125	90471	66871	88965	61177	75208	206940	69311	201328	Mixed Use	2015	2016	2017	2018	2019	2020*	2021	2022	2023	2024	76054	85036	345603	239914	99416	39557	319409	979560	1871088	53797	Other	2015	2016	2017	2018	2019	2020*	2021	2022	2023	2024	468400	395759	142803	291938	56482	299389	180547	104119	2161848	141829	Square Footage















Notable Patterns & Trends
• Number of new applications on par with prior quarters
• Number of proposed units grew, while number of  lots 

continues to soften 
• Applications for redevelopment, site improvements, and 

additions remains strong
• This quarter we received 7 incomplete applications



Questions?

Contributing Staff
Victor Furmanec - Supervising Planner
Jeannine Smith - Senior Planning Aide

Leah Emmerich ǀ Assistant Planner
Monmouth County Division of Planning
Hall of Records Annex
1 East Main Street
Freehold, NJ 07728
Leah.Emmerich@co.monmouth.nj.us
732-431-7460 (ext. 7445)

Kyle DeGroot  ǀ  Senior Planner
Monmouth County Division of Planning
Hall of Records Annex
1 East Main Street
Freehold, NJ 07728
Kyle.DeGroot@co.monmouth.nj.us
732-431-7460 (ext. 7546)
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